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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

Report on the Financial Statements

We have audited the accompanying financial statements of M/s. SHAHANI ACADEMIC &

GLOBAL EMPOWERMENT FOUNDATION, as at 3l-'t March 2026 and also the lncome &

Expenditure Account for the year ended on that date annexed thereto and signed by us

under reference to this report. ln our opinion and to the best of our knowledge and

according to explanations given to us, the Balance Sheet and the lncome & Expenditure

Account, give respectively a true and fair view of the state of the Fund's affairs as at 31't

March, 2026 and the surplus for the year ended on that date.

Management's responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 13a (5) of

the Companies Act,2013 ("the Act") with respect to the preparation of these financial

statements that give a true and fair view of the financial position, financial performance of

the Company in accordance with the accounting principles generally accepted in lndia.

This responsibility also includes the maintenance of adequate accounting records in

accordance with the provisions of the act for safeguarding the assets of the company, if any,

and for preventing and detecting the frauds and other irregularities; selection and

application of appropriate accounting policies; making judgment and estimates that are

reasonable and prudent; and design, implementation and maintenance of internal financial

controls, that were operating effectively for ensuring the accuracy and completeness of

the accounting records, relevant to the preparation and presentation of financial statements

thatgive a true and fairview and are free from material misstatement, whether due to fraud

or error.

Auditors Responsi bility

Our responsibility is to express an opinion on these financial statements based on our audit'

We have taken into account the provisions of the Act, the accounting and auditing standards

and matters which are required to be included in the audit report under the provisions of the

act and the rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section

143(10) of the Act. Those Standards require that we comply with ethical requirements and

plan and perform the audit to obtain reasonable assurance about whether the financial

statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the financia
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statements, whether due to fraud or error. ln making those risk assessments, the auditor

considers internal control relevant to the Company's preparation of the financial

statements that give true and fair view in order to design audit procedures that are

appropriate in the circumstances. An audit also includes evaluating the appropriateness of

accounting policies used and the reasonableness of the accounting estimates made by

company's directors, as well as evaluating the overall presentation of the financial

stateme nts.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the financial statements.

Opinion

ln our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial statements, give the information required by the Act in

the manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in lndia, of the state of affairs of the any as at 31't March, 2026

and its profit/loss for the year ended on that date

Emphasis of Matter Nil

Other Matter Nil

Report on Other Legal and Regulatory Requirements

As required by section 143(3) of the Act, we report that:

a) We have sought and obtained allthe information and explanations which to the best

of our knowledge and belief were necessary for the purpose of our audiU

b) ln our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books that:

The Balance Sheet, the Statement of Profit and Loss, dealt with by this Report are in

agreement with the books of account.

ln our opinion, the aforesaid financial statements comply with the Accounting

Standards specified under Section L33 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2074 are based on the "going concern" concept

d) On the basis of written representations received from the directors as on March 31,

2026, and taken on record by the Board of Directors, none of the directors is

disqualified as on March 37,2026, from being appointed as a trustee in terms of sub

section (2) of section 164 of the Companies Act, 2013.

e) The internal financial controls over financial reporting of the Company and the

c)

operating effectiveness of such controls are adequate.



f) With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11. of the Companies (Audit and Auditors) Rules 2014, in our

opinion and to best of our information and according to the explanation given to us:

The company has no pending litigations which will affect its financial position

in its financia I statement.

The Foundation being registered u/s 25 of the Companies Act, 1956, the

provisions of the Companies (Auditor's Report) Order,2015 issued by the

Central Government in terms of sub-section (11) of Section 1,43 of Companies

Act,2013 (hereinafter referred to as "Act,20t3"), the Central Government has

conferred its powers and have issued an order an order to be called as

Companies (Auditor's Report) Order, 2015[2] (referred to as "CARO, 2015"1

dated L0th April, 2A!5, are not applicable, Therefore the report under CARO is

not given.

ilt Based on our examination which included test checks, company has used an

accounting software for maintaining its books of account which has a feature

of recording audit trail (edit log) facility. For accounting software for which

audit trail feature is enabled, the audit trail facility has been operating

throughout the year for all relevant transactions recorded in the software and

we did not come across any instance of audit trail feature being tampered

with during the course of our audit.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 20L4 is applicable

from April L, 2024, reporting under Rule 11(g) of Companies (Audit and

Auditors) Rules, 201,4 on preservation of audit trail as per the statutory

requirements for record retention is not applicable for the financial year

ended March 31-,2026.

For,

Kamdar Desai and Patel LLP
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SHAHANI ACADEMIC & GLOBAL EMPOWERMENT FOUNDATION

CIN NO: U853ooMH2007NPL17M55

Balance Sheet as at 31 March,2025
Afrount in Rupees

Particulars Note No.
tuat

31st March, 2026

As at

31st March, 2025

15,O5,OO1

3,30,870

12,14,4O,7a2)

3,73,75,789

5,59,O74

550

15,05,001

3,00,o2,170

12,34,66,4O4j

7,23,30,502 aoAo,767

644

50,oo,oo0

67,96,925

40,o00

4,92,92A

7,759

2,40,OOO

75,23,782

29,175

2,46,772

1,23,30,502 80,40,767

Profit / Surplus Transfetred From the statemot of

la) corpus Fund

TOTAI

TOTAL

1 Funds

Non Current Liabilitv

EQUIry AND LIABILITIES

Profit & Loss Account

Current Assets

Assets

Significant accounting Policies &

Notes to the Financial Statement

Current Liabilities

(a) Current Liabilities

(b) Trade Payables

(e) Other Current Liabilities

(a) Property Plant Equipment

(b) Non-current lnvestments

(c) Long Term L@ns & AdEnces

(a) Cash and Cash Equivalents

(b) Current AsseG

(d) other current assets

1

2lo 15

6

7

8

9

10

2

4

5
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For and on behalf of the

Shahani Academic & Global Empowerment Foundation

No:101324
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Kamdar Desai & Patel LLP

Registration No. 104664W,/ WlOO805

Accountants

Maya

Managing Dirfftor
DIN:00184833

Director

DIN : 00184561



SHAHANI ACADEMIC & GLOBAL EMPOWERMENT FOUNDATION

CIN NO: U85300MH2007NP1170455

Statement of lncome and Expenditure for the year ended 31. March,2026
Amounl in Rupees

For the yearended

37March,2O26

For the ycar ended

31 March,2O25Particulars Note No.

Rs Rs

5,58,96,9A6

5,65,O98

4,98,35,942

6,43,132

5,64,6s,W4 5,04,79,O74

4,96,9o,246

44,15,797

3,37,420

73A,t7,?As

33,56,574

s,M,37462 7,71,73,857

20,25,622

(2,34,66,4O4)

(2,66,94,782)

32,2A379

'2,14,4O,7821 12,34,55,4041

1

2

3

4

5

6

7

lncome

(a) Revenue From activities / Voluntary Contribution

(b) Other income - lnterest

Expenses

(a) On Object of the Foundation / Activity Account

(b) Administrative Expenses

(c) Employee Benefit Expenses

Profit / Surplus / (Loss) / extraordinary items and tax (2-4)

Profit / Surplus brought forward from Previous Year

Balance Transferred to Balance Sheet

Total Revenue

Total Expenses

Significant accounting Policies &

Notes to the Financial Statement

1

2to15

7t
72

L3

74

15
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per our report of even date

Kamdar Desai & Patel LLP

Accountants

DIN:00184661

For and on behalf of the

Shahani Academic & Global Empowerment

Akhil Kishore Shahani

Managing Director

DIN; O0184833

Maya Kishore

Director



SHAHANI ACADEMIC & GTOBAL EMPOWERMENT FOUNDATION

CASH FLOWSTATEMENT FORTHEYEAR ENDED MARCH 31",2026
Amount in Rupe6

Particulars As at 31st March,2026

Rupces

Cash Flow from OperatinE Activitv:

Surplus beFore tax

Adjustments for:

Depreciation

lnterest on bank deposits and saving account

20.25,622

7,711

(4,94,304)

12.46,277)

75,32,429

3,37,420

7,77,376

19,27,377

(10,88s)

Operatlng Surplus before working apital change

Movement in workinq caoital

lncrease/{decrease) in Long term provisions

lncrease/{decrease) in Short tem provisions

lncrease/(decrease) in othe. liabilities

{lncrease)/decrease in Lons & Advanc6
(lncrease)/desease in Short tm advances

(lncrease)/decrease in DoMtions & GEnt receivable

(lncrease)/decrease in Long Term Deposits

(lncrease)/decrease in Other AsseLs

Cash Benerated from opeBtions
(Taxes paid)

35,39,440

Net Cash Generated from operatint activities - (A) 35,39,440

B Cash flow fiom inv6tinr activitiG

Purchase of fixed 6set
lnterest on deposits

lnvestment in Fixed deposit

4,94,304

(47,60,000)

Net cash generated from investih8 activltles - (B) 142,6s,6e6)

c Cash flow from financinE activities

Fees received towards membership fund

Funds received towards Corpus Fund

Net cash tenerated from financing activities - {q
Net cash increase in cash and cash eqlivalents{A+B+C} 17,26,256)

Cash and ash equiwlents - OEn;nE Br,aDce 75,23,7A2

Cash and cash equivalents - Closing Balance 6-t,96,925

Net cash increase in cash and cash equivalents \7.26,256)

Components of cash and cash equivalents

cash in hand

Cash in bank:

Balahce in account

Fixed Deposit havin8 maturity less than 90 days

157

67,96,76A

Cesh and ca5h equivalents 67,96,925
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Place: Mumbai

Forand on behalf ofthe
& Global Empowerment Foundation

Kishore shahahi

As per our report of even date

For Kmdar Dqi & Patd IIP
Chartered Accountants

Fim Registratjon No. 1O4664W / WIco,AO'

w
Membership No: 101324

3i111'Hfioe, Lo.L6
uorr.r, 2JA I O \3ZAISi RB OO+q 0\

Director

DIN :00184661

ManaBing Director

DIN : 00184833





SHAHANI ACADEMTC & GLOBAL EMPOWERMENT FOUNDATION

Note 7: Non-curent investments
A5 a! Jt rvldIL!!- aLJ4,'As at 3i Marer', 2026

RsRs RsRs
Particulars

2.40,OCC

2,40,00050,00,o00

other investments

!n./estment in Fixe'J Deposirs

Total

i,lote B: Cash and cash equivalents

As at 31 March, 2026 As at 31 March, 2025

Rs RsRs Rs
Particulars

2,20,377

37,78,929
lncqor?

a36,991

1 0l aaa

7

2,7A,A22

"1 
?1 nal

11,30,s04 75,?A,6A5

t aqa

67,96./68

\),t

75,23,78267,96,?25

(c) Balances with banks

ii) ln savings a/e with HDFC BankA6071fiOA5276

{ii) ln savings a/c rvith HDFC Bank 06Otii0C053i8
(iiiJ ln Current a/c with 5Bl Local Alc No- 441'9!5A6280

(iii) ln savines a/c with SBI FCRA A/c No' 40727727034

(iv) HDFC Local Ul a.ic 5O1O05i5513249

(v) HDFC FCRA Ul A/c- 5C?00079706A92

Total

(:) Cash In hanci

Note t: Current Assets
As at 3i lriarch, 2025As at 31 Mar.h, 2026

Rs RsRs Rs
Particulars

29,715

laaa)191

12,32,22,1A7)

4C,000

2,32,22,787

\2,32,22,187)

29,1L540,0c0

29,71540,000

(a) Loans & Advances

(bJ Trade Recievabies

(i) HDFC FCRA Alc 05276

{ii) HDFC Local A/c 05318

{ii!} Sma.t ltrstitute P'/t Ltd

(iv) Oiter Recei'vable

Total

Note 10: Other Current Assets

As at 31 March, 2025As at 31 March,2O26
RsRs Rs

Particulars

9.874

1s,898

5.639

13,429

77,244

96,654

9,874

13,898

s,63e

13,A29

IL,248

96,654

34,048 \2a341
2,O42

1,16,329

1,58,939

7,42,OO7

L,62,243

29,74A

(:) balances with the Government Authorities

{i) Tax deducted at source receivable

Assessment Year 2012-i3

Assessment Year 2013-14

Assessment Year 2016-17

Assessment Year 2O17-18

Assessment Year 2C18-19

Assessment Year 2019-2O

Assessment Year 2021-22

Assessirlent YeEr 2026-27

{b} Accrued interest on FD

(c) Prepaid expense

,(d) Oeposits

Totai
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NOTES FORMlNG PART OF FINANCIAL STATEMENTS

Note 11: Revenue from activities Anrorint in Rttpees

For the year ended

31 March,2O26

For the year ended

31 March,2O25Particulars

A at 1a n?2

72,62,909

4,?8.53,538

60,43,448

4,9a,35,9425,5A,96,986

Contribution from:

{iJ !ndian Cltizens

(iiJ Other than inciian Citizens

ll

12: Other lncome
For the year ended

31 ltdarch,2O25
For the year ended

31 March.2O26

RsRs

Perticu!ars

\7A,A62
39,058

4,26,OO2

1 \3 R)1

3,40,483

71,794

6,43,7325,66,098

{i) Bank accounts

(ii) Fixed Deposits

Other lncome

on:

ofi the objecG / activities of the foundation13: Expense

For the year encied

31 March, 2025

For the year endeci

31 March.2O26

RsRs

Particulars

2C,07.305

15,66,284

7,?O,75e

6,27,28,794

50,38,7?3

1,40,000

a2 \)q

I,O4,606

62,000

2,AAO

17,3L7

1.00.334

3,i5.i29

2,74.67,884

1,05,000

83,38,771

3,09,000

s2,5e,674

4,08,830

2,92,537

1,1'1,987

ia,uz,7 z+

I O4l

I,M,822

2,75,64A
-7 A ififl

763A,494

a 4t\9

25,56,736

7,93,239

9,2A,79?

7,38,!7,2A34,96,90,246

& Course SponsershiP ExPenses

Fees

Educational aid, Relief of Poverty, Housing needs etc

Printing & Stationery Charges

Subscription & MerrbershiP Fees

& Boarding Charges

to Staff

Fees

& Marketing Expenses

Project Training Expenses

& Venue Hire Charges

Cost

Medical Relief

expense

{. a^i,'i6E trhrraac

Charges

& internet Exeoenses

ning & Workshop

& Material Supply

Expense

Logo and Other Expenses

SAGE
FOUNDATION
EI}fiCAi. EXC€I.LTNCE

(}
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SHAHANI ACADEMIC & GLOBAL EMPOWERMENT FOUNEATION

NOI ES FORMINEPART OF FINANEIAL S TAIEMENIS

Npte 14: Administrative expenses

For the year ended

31 March,2025

For the year Ended

31 March,2026

RsRs

Particulars

3V,flA

4,541"

8,775

46,852

17,62,254

J.U1/

8,948

J,z+J+

L.L7 /

o,///
7,06,069

847

7,750

3,23,873

75,37,793

, (nn

2,436

89,803

5,27,784

r,11 I

81,320

2,734

t6,976

24,308

J,5+,OUJ

55,557

L,06,946

J,UU,J)Y

7,32,543

624

31,803

s,70,757

19,684

73,29,760
a fnn

7,64,989

40,580

l+a

2,93,759

1,66,300 
]

5,947

11 1r)

33,56,574

Audit Fees

Admin Expenses

Bank Charges

Bad Debts

Consultancy Fees

Der:reciatirn

Electricity Expense

Filing Charges

Food Expenses

Hall & Venue Hire Charges

lnterest on TDS

lnterest on PT

Late Payment Charges

l-odging & Boarding Expense

Office Supolv & Grocerv

Postage & Courier Charges

Printing & Stationery Charges

lRegistration, Subscription & Membership Fees

lRepair & llaintenance
I

lSalarv to Staff
I

Professional Tax Enrolment Certificate
I

I Rent
I

lStaff Welfare

& internet Exepenses

ravel Expense

Logo & Other Expenses

44,L5,797

Note 15: Employee Benefit expenses

For the year ended

31 lr4arch, 2026

For the year ended

Jt tvrdtLtr, zvzJ

Rs Rs

Particulars

reiR
((x%y^,rm

'1 ?1 Lrn

K4bt. - -

Gratuity to Employees

ESIC -Employee Contribution

P.F

3,31,420

S E
FOUNDATION
ElrltcAr ExcEttENct
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** Ituuet\

tu
Y



Shahani Academic & Global Empowerment Foundation
CIN NO.: 1185300MH2007N P1170456
Notes forming part of the financial statements for the year ended 3lstMarch 2026

Sr. No.

1.0 Background:

Particulars

Shahani Academic & Global Empowerment Foundation was inccrpcrated on Aprii 13,
2007 under the provisions of the Companies Act, 1956. The main object of the
company is to undertake charitable activities and provide Educational, Medical relief,
Relief of Poverty, Housing to Needy, to undertake rural environmental and non-
conventional energy development and rendering assistance during the natural
calamities and to do such things to the general public and humanity at large, without
any distinction of caste, creed, race or religion, with a view to the betterment and
rehabilitation of the recipients.

2.O Significant accounting policies

2.1, Basis of preparation of financial statements

The Financial Statements have been prepared and presented undei'the historicai cost
convention, on the mercantile basis of accounting as prescribed under section 133 of
the Companies Act 2073, ('the Act")to the extent applicable unless otherwise stated and
comply with the Accounting Standards prescribed in Rule 7 of the Companies
(Accounting Standards) Rules, 2074.

2.2. Use of Estimates

The preparation of Financial Statements in accordance with generally accepted
accounting principles (GAAP) requires management ta make estimates and assumptions
that affect the reported amount of assets and liabiiities and the disciosure of contingent
liabilities on the date of the Financial Statements and the reported amounts of revenue and
expenses during the reporting period Actual results may ditfer from those estimates, Any
differerree between the actual nesult and estimates are necognized in the period in rr+hich

the results are known / materialize. Any revision to accounting estimates is recognized
prospectively in the current and future periods.

2.3 lnvestments

lnvestments are not readily realizable and intended to be held for more than one year
from the date of acquisition are ciassified as non - current investments. Long Term
lnvestments are carried forward at cost less other than temporary diminution value,
determined separately for each individual investment.

2.4 Cash & Cash Equivalents

Cash and Cash Equivalent comprise cash at bank and in hand and Accrued interest.

3.0 Prior Period Comparatives

year's figures have been re-classified, wherever necessary, to confirm to

Yf
o
AG

FOUNDATION
EI}NCAt EICEILENCE
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4.0 Outstanding and Contingent Liabilities

ln the opinion of the Management no material liability, including Contingent Liability
existed which remained to be provided, nor any pre-paid amount which have any
material effect in the accounts

As per our report of even date
For Kamdar Desai& Patel LLP

Firm Registration No. 104664WW100805

Partner
Membership No: 101324

Place: Mumbai
Date: 4lC.Vlzox]
uDlN: 26 to l3?_lrr qRBOO+10\

For and on behalf of the
Shahani Academic & Global Empowerment
Foundation

Maya Kishore Shahani

Chairperson

DIN:00184651

Dr. Akhil Kishore Shahani

Managing Director
DIN:00184833

Place: Mumbai

Date: !r\ 08\2026
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