Shahanl Academic & Global Empowerment Foundation
CIN NO: US5300MH2007NPL170455

Balance Sheet as at 3t March, 2022

As at As at
Particulars Note No. 31st March, 2022 |31st March, 2021
A EQUITY AND LIABILITIES
1(Funds
(@) Corpus Fund 2 15,05,001.00 15,05,001.00
2|Current Liabllities
{(a) Current Liabllitles . 3 43,04,517.00 17,46,461.00
(b) Trade Payable_s (2,52,97,065.84) (2,05,94,724.62)
3| Net Profit / Surplus Transferred From the statement of
Profit & Loss Account 4 2,54,96,050.42 6,74,92,190.01
TOTAL 60,08,502.53 5,01,48,927.39
|B Assets
1|Non Current Assets
(a) Property Plant Equipment 5 35,190.00 95520
{b) Non-current Investments 6 15,10,002.00 4,75,05,001.00
{c) Long Term Loans & Advances : .
2|Current Assets i
(a) Cash and Cash Equivalents 7 43,05,743.25 22,63,172.31
(k) Current Investments 8 - -
{d) Other current asssts 9 1,57,567.33 2,85,234.08
TOTAL 60,08,502.58 5,01,48,927.39
Significant accounting Polkcles & 1
Notes to the Financlal Statement 2to 12
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Shahanl Academic & Global Empowerment Foundation
CIN NO: U85300MH2007NPL170456

Statement of income and Expendlture for the year ended 31 Riarch, 2022
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For the year
Note No. ended For the year ended
Lo L 31 March, 2022 | 31 March, 2021
Rs Rs
1|Income
{a) Revenue From activities / Voluntary Contribution 7 7,03,64,611.52 8,90,07,806.90
(b) Other income - interest 8 4,68,416.42 23,40,990.96
2|Tetal Revenue 7,08,33,027.94 9,12,48,797.86
3|Expenses :
{a} On Object of the Foundation / Activity Account 9 11,23,05,180.80 | 10,81,54,851.52
(b) Administrative Expenses 10 1,007.75 1,770.00
(c) Employee Beneflt Expenses 11 - 45,500.00
{d) Other Expenses {Cost of adminlstration) 12 5,22,978.98 24,90,638.82
4|Total Expenses 11,28,29,167.53 11,06,92,760.34
5|Profit / Surplus / {Loss) / extraordinary items and tax (2-4) (4,19,96,139.59)|  (1,93,43,962.48)
6|Profit / Surplus brought forward from Previous Year 6,74,92,180.01 8,68,36,152.49
7 |Balance Transferred to Balance Shast 2,54,96,050.42 6,74,92,190.01
Significant accounting Policies & 1
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For the year ended | For the year ended
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{Faculty Cost 62,71,948.00 66,04,360,00
OST Exponscs 64,54,824.90 383,03,124.00
Salary 4,00,97 086.00 4,20,54,621.00
Marketing Expenses 18,279.00 1,02,12,552.18
Profossional Feo 11,06,569.00 1,13,16,500
Lel Bxgonra - 30,50,000
Rent Expongos - 31,18,604
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Tor the yeor ended | For the year ended
Brgalng |31 Aarch 2022 - | 31 March 2021
[ Rs
[ Bank charges 1,007.78 1,770.00
[ L0e7.78 1.770.00
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Profssional & Legal charges . -

- |Adrim Expenses. - 9,39,517.00
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Depreciation 60,330.00 23,280.00




Shahani Academic & Global Empowerment Foundation

CIN NO.: LIS5300MH2007NPL170456
Notes forming part of the financial statements for the year ended 31st March, 2022

Sr. No. Particulars
1.0 Background:

Shahani Academic & Global Empowerment Foundation was incorporated on Aprit 13, 2007 under the
provisions of the Companies Act, 1956, The main object of the company is to undertake charitable
actlvities and b provide Educational, Medical rellef, Relief of Poverty, Housing to Needy, to undertake rural
environmental and non-conventional energy davelopment and rendering assistance during the natural
calamities and to do such things to the general public and humanity at large, without any distinciion of coste,
creed, race or religion, with a view to the betberment and rehabliitation of the recipients.

2.0 Significant accounting policies

2.1 Basis of preparation of financlal statements

Il Firsae 1 § hesn repared and pre o i - ! uerition. on the
| o e [ty (7 e extent
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2.2. Use of Estimates
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results are kmown / materialize. Any revision to accounting cotliates is recognized oroopechivnny in the
periods.
2.3 Investments
Investments are not readily realisable and | =1 '= be hald far 7= than one y=:r from the date of
acquisition are classified as non - current investments. Long Term Investments srd il €S
less other than temporary diminution value, determined separateiy for each individual iqvestrnent.
2.4 Cash & Cash Equlvalents
Cash and Cash Equivalent comprise i lin Accrued 1!
3.0 Prior Period Comparatives
The previous figures have been wherever necessary, ! fzrm o thls e

classification.

4.0 Outstanding and Contingent Liabilities
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: DESAL
INDEPENDENT AUDITORS' REPORT PATEL

; CHARTERED ACCOUNTANTS
Report on the Financial Statements

We have audited the accompanying financial statements of M/s. SHAHAN|I ACADEMIC &
GLOBAL EMPOWERMENT FOUNDATION, as at 31" March 2022 and also the Income &
Expenditure Account for the year ended on that date annexed thereto and signed by us
under reference to this report. In our opinion and to the best of our knowledge and
according to explanations given to us, the Balance Sheet and the Income & Expenditure
Account, give respectively a true and fair view of the state of the Fund’s affairs as at 31"
March, 2022 and the deficit for the year ended on that date.

Management’s responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134 (5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance of
the Company in accordance with the accounting principles generally accepted in India.

This responsibility also includes the maintenance of adequate accounting records in
accordance with the provisions of the act for safeguarding the assets of the company, if any,
and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgment and estimates that are
reasonable and prudent; and design, implementation and maintenance of internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud

or error.

Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the

act and the rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial

ctatements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation of the financial f

SUMATI SMRUTI CHS, 296 CADI LI ROAD, DADAR (W), MUMBAI 400 028 INDIA. TEL: #91-22- 2447 5000. FAX: +91-22- N\ &
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stat : ive tr .

ements that give true and fair view in order to design audit procedures that are
dpPp j W S Cor .
Ppropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by

company’s directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements, give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the any as at 31° March, 2022
and its profit/loss for the year ended on that date

Emphasis of Matter  Nil

Other Matter Nil

Report on Other Legal and Regulatory Requirements
As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books that:

The Balance Sheet, the Statement of Profit and Loss, dealt with by this Report are in
agreement with the books of account.

c. In our opinion, the aforesaid financial statements comply with the Accounting
standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 are based on the “going concern” concept

d. On the basis of written representations received from the directors as on March 31,
2022, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2022, from being appointed as a trustee in terms of sub
section (2) of section 164 of the Companies Act, 2013.

e. The internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls are adequate.

7 With respect to the other matters to be included in the Auditor’s Report in

=
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accordance with Rule 11 of the Companies (Audit and Auditors) Rules 2014, in our
opinion and to best of our information and according to the explanation given to us:

bs The company has no pending litigations which will affect its financial position
In its financial statement.

1. The Foundation being registered u/s 25 of the Companies Act, 1956, the
provisions of the Companies (Auditor’s Report) Order, 2015 issued by the
Central Government in terms of sub-section (11) of Section 143 of Companies
Act, 2013 (hereinafter referred to as “Act, 2013”), the Central Government has
conferred its powers and have issued an order an order to be called as
Companies (Auditor’s Report) Order, 2015[2] (referred to as “CARO, 2015”)
dated 10" April, 2015, are not applicable, Therefore the report under CARO is

not given.

For,
Kamdar Desai and Patel LLP
FRN: 104664W/W100805

CA Urmil Shah

Partner
M. No. 101324

Place: Mumbai
Date: 07/09/2022
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